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PORTFOLIO MANAGEMENT

Portfolio Manager Stephen Amyouny, CFA
Tchintcia Barros, CFA

Mark Zagata, CFA

FUND RISKS
Equity securities (stocks) are generally more volatile and carry more risk than þxed income securities (bonds) and money market investments. The net asset 
value per share of this Fund will ÿuctuate as the value of the securities in the portfolio changes. Common stocks, and funds investing in common stocks, 
generally provide greater returns over long time periods than þxed income securities. The Fund is comprised primarily of equity securities and is subject to 
market risk. Stocks may decline due to general market and economic conditions or due to company speciþc circumstances. The Adviserõs integration of ESG 
risks and opportunities and/or active ownership activities may cause the Fund to perform differently from a fund that uses a different methodology. ESG in-
tegration may cause the Fund to forego investment opportunities that may otherwise be advantageous. The Fundõs ESG screening criteria may inÿuence the 
Fund’s exposure to certain companies, sectors, and/or industries, which may adversely affect the Fund’s performance depending on how such companies, 
sectors, and/or industries are performing relative to the market. In addition, the Fund may gain indirect exposure to businesses or activities inconsistent 
with the Fund’s ESG-related criteria in a variety of ways, including one company’s investments, joint ventures, etc.

ADDITIONAL DISCLOSURES

ABOUT THE ADVISER

CALENDAR YEAR PERFORMANCE

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

WSEFX 2.16% -4.26% -12.95% 24.45% 10.75% 0.92% 8.77% 11.29% -31.35% 24.52% 16.90% 1.19%

S&P 500 -9.11% -11.88% -22.10% 28.68% 10.88% 4.91% 15.78% 5.49% -37.00% 26.45% 15.07% 2.11%

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
WSEFX 11.17% 30.08% 10.04% -0.48% 11.80% 20.77% -2.54% 32.30% 13.28% 28.00% -13.55% 16.29%

S&P 500 16.00% 32.39% 13.69% 1.38% 11.96% 21.83% -4.38% 31.49% 18.40% 28.71% -18.11% 26.29%

Performance data quoted represents past performance; past performance does not guarantee future results.

Company Ticker Weight
Microsoft MSFT 9.4%
Alphabet GOOG/L 8.3%
Apple AAPL 8.2%
ConocoPhillips COP 4.2%
JPMorgan Chase JPM 3.8%
Accenture ACN 3.1%
Visa V 3.0%
Applied Materials AMAT 2.9%
UnitedHealth Group UNH 2.8%
Johnson & Johnson JNJ 2.6%
Total 48.4%
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Boston Trust Walden Inc. (the òAdviseró) is the investment adviser of the Fund and a wholly-owned subsidiary of Boston Trust Walden Company (òBoston 
Trust Waldenó), a Massachusetts chartered bank and trust company. Boston Trust Walden is an independent, employee-owned þrm providing investment 


